
7KDOkWKDW�XO�8V�O�'H�7UH�*UXQGHUQD�
)|UIDWWDUH��6KD\NK�XO�,VOkP�0XKDPPDG�LEQ�C$EGXO�:DKKDEgYHUVlWWQLQJ��$E��0�Vk�DO�$OEkQv)RUPDWWHULQJ��$E��$QDV�0XEDUDN�LEQ�0DULDQ

ZZZ�GDUXOKDGLWK�FRP�



7KDOkWKDW�XO�8V�O��'H�7UH�*UXQGHUQD�6KD\NK�XO�,VOkP�0XKDPPDG�LEQ�C$EGXO�:DKKDE

ZZZ � G D U X O K D G L W K � F RP�
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D
,�$OOkK¶V�1DPQ��GHQ�%DUPKlUWLJH��GHQ�1nGLJH�

'X� VNDOO� YHWD�� Pn� $OOkK� YDUD� GLJ� QnGLJ�� DWW� YL� lU� I|USOLNWLJDGH� DWW� OlUD� RVV� I\UD�IUnJRU�
)\UD�REOLJDWRULVND�IUnJRU

'HQ�I|UVWD��.XQVNDS��RFK�GHW�lU�NlQQHGRP�RP�$OOkK��NlQQHGRP�RP�+DQV�SURIHW�RFK�NlQQHGRP�RP�GHQ�,VOkPLVND�5HOLJLRQ�PHG�GHVV�EHYLV�
'HQ�DQGUD��$WW�PDQ�KDQGODU�HQOLJW�GHQ�'HQ�WUHGMH��$WW�PDQ�NDOODU�WLOO�GHQ�'HQ�IMlUGH��$WW�PDQ�KDU�WnODPRG�PHG�GH�VYnULJKHWHU�PDQ�Gn�NRPPHU�DWW�P|WD��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�

�9LG� WLGHQ��0lQQLVNDQ� I|UEHUHGHU� KHOW� YLVVW� VLQ� HJHQ�XQGHUJnQJ��XWRP� GH VRP� WURU� RFK� OHYHU� UlWWVNDIIHQV� OLY� RFK� UnGHU� YDUDQGUD�VDQQLQJHQ�RFK�UnGHU�YDUDQGUD�WnODPRG���DO��$VU������DVK�6KkIL�v��UDKLPDKXOOkKX�WD�kOk��VDGH��2P�$OOkK� LQWH�KDGH�XSSHQEDUDW�QnJRW�DQQDW�EHYLV�WLOO�6LQD�VNDSHOVHU�XWRP�GHWWD�.DSLWHO��KDGH�GHW�YDULW�WLOOUlFNOLJW�I|U�GHP��DO�%XNKkUv��UDKLPDKXOOkKX�WD�kOk��VDGH��.DSLWHO�� .XQVNDS� NRPPHU� I|UH� WDO� RFK� KDQGOLQJ�� %HYLVHW� lU� +DQV� �WD�kOk��<WWUDQGH�
�+D�NXQVNDS�RP�DWW�GHW�LQWH�ILQQV�QnJRQ�YlUG�G\UNDQ�XWRP�$OODK�RFK�EH�RP�I|UOnWHOVH�I|U�GLQD�V\QGHU����0XKDPPDG�������+DQ�E|UMDGH�DOOWVn�PHG�NXQVNDS�I|UH�WDO�RFK�KDQGOLQJ��G�I

'X�VNDOO�YHWD��Pn�$OOkK�YDUD�GLJ�QnGLJ��DWW�GHW�lU�REOLJDWRULVNW�I|U�YDUMH�0XVOLPVN�PDQ�RFK�NYLQQD��DWW�KD�NXQVNDS�RP�GHVVD�WUH�IUnJRU�RFK�KDQGOD�HQOLJW�GHP�
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���'HQ�I|UVWD
$WW�$OOkK�VNDSDGH�RVV��JDY�RVV�XSSHKlOOH�RFK�+DQ�KDU� LQWH� OlPQDW�RVV�XWDQ�V\IWH��XWDQ� +DQ� VNLFNDGH� HWW� VlQGHEXG� WLOO� RVV� RFK� GHQ� VRP� O\GHU� KRQRP�� WUlGHU� LQ� L�3DUDGLVHW�� RFK� GHQ� VRP� LQWH� O\GHU� KRQRP�� WUlGHU� LQ� L� (OGHQ�� %HYLVHW� lU� +DQV��WD�kOk��<WWUDQGH�

�9L�KDU�VlQW�HWW�VlQGHEXG�WLOO�HU��VRP�VNDOO�YLWWQD�PRW�HU��OLNVRP�9L�VlQGH� HWW� VlQGHEXG� WLOO� )DUDR�� 0HQ� )DUDR� VDWWH� VLJ� XSS� PRW�VlQGHEXGHW� RFK�9L� VWUDIIDGH�KRQRP�PHG�HWW� IUXNWDQVYlUW� VWUDII����DO�0X]]DPPLO��������
���'HQ�DQGUD

$WW�$OOkK�LQWH�DFFHSWHUDU�DWW�QnJRQ�DQQDQ�G\UNDV�YLG�+DQV�VLGD��YDUNHQ�HQ�+RQRP�QlUVWnHQGH� lQJHO� HOOHU� HQ� DY� +RQRP� VlQG� SURIHW�� %HYLVHW� lU� +DQV� �WD�kOk��<WWUDQGH�
�6DQQHUOLJHQ� K|U� DOOD�0RVNpHU� WLOO� $OOkK�� Vn� DQURSD� GlUI|U� LQJHQ�YLG�$OOkK¶V�VLGD����DO�-LQQ����

���'HQ�WUHGMH$WW� I|U�GHQ�VRP� O\GHU�VlQGHEXGHW�RFK�HQGDVW�G\UNDU�$OOkK��lU�GHW� LQWH� WLOOnWHW�DWW�V|ND� YlQVNDS�PHG� GH� VRP�PRWVlWWHU� VLJ� $OOkK� RFK�+DQV� VlQGHEXG�� lYHQ� RP� GH�YRUH�GHUDV�QlUPDVWH�DQK|ULJD��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�
�'X�NDQ� LQWH� ILQQD� VnGDQD�PlQQLVNRU�VRP� WURU�Sn�$OOkK�RFK�GHQ<WWHUVWD�GDJHQ�RFK�VDPWLGLJW�V|NHU�YlQVNDS�PHG�GHP�VRP�WURWVDU�$OOkK� RFK� +DQV� VlQGHEXG� ± LQWH� HQV� GH� YRUH� GHUDV� IlGHU�� HOOHU�GHUDV� V|QHU�� HOOHU� GHUDV� EU|GHU� HOOHU� GHUDV� VOlNWLQJDU��'H� lU� GH� L�YDUV�KMlUWDQ�+DQ�KDU�VNULYLW� LQ�WURQ�RFK�VRP�+DQ�KDU�VWlUNW�PHG6LQ�5�K �EHYLV�� OMXV� RFK� YlJOHGQLQJ��� RFK�GHP� VNDOO�+DQ� I|UD� WLOO�OXVWJnUGDU�� YDWWQDGH� DY� ElFNDU�� GlU� GH� VNDOO� I|UEOL� WLOO� HYLJ� WLG��$OOkK�lU�Q|MG�PHG�GHP�RFK�GH�lU�Q|MGD�PHG�+RQRP��'H�lU�$OOkK¶V�SDUWL�RFK�$OOkK¶V�SDUWL� VNDOO�GHW� VDQQHUOLJHQ�Jn�YlO� L�KlQGHU��� �DO�0XMkGLODK����� G�I

'X� VNDOO� YHWD�� Pn� $OOkK� YlJOHGD� GLJ� WLOO� DWW� O\GD� +RQRP�� DWW� DO�+DQvIL\\DK� lU�,EUkKvP¶V� UHOLJLRQ� RFK� YlJ�� DWW� GX� HQGDVW� G\UNDU� $OOkK� RFK� XSSULNWLJW� WLOOlJQDU�+RQRP� UHOLJLRQHQ��0HG� GHWWD� KDU�$OOkK� EHIDOOW� DOOD�PlQQLVNRU� RFK�+DQ� VNDSDGH�GHP�I|U�GHWWD�V\IWH��SUHFLV�VRP�+DQ��WD�kOk��VDGH�
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�-DJ� KDU� VNDSDW� -LQQ� RFK� PlQQLVNRUQD� HQEDUW� I|U� DWW� GH� VNDOO�G\UND�0LJ����DGK�'KkUL\kW��������'HW� VW|UVWD� VRP�$OOkK� EHIDOOW� lU�7DZKvG�� VRP�lU� DWW� VlUVNLOMD�$OOkK� L� G\UNDQ��'HW�VW|UVWD� VRP� +DQ� I|UEMXGLW� lU� 6KLUN�� VRP� lU� DWW� WLOOEH� �G\UND�� QnJRQ� DQQDQ� lQ�+RQRP�YLG�+DQV�VLGD��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�
�'\UND�$OOkK�RFK�VlWW�LQJHQWLQJ�YLG�+DQV�VLGD����DQ�1LVk¶�������6n� RP� GHW� VlJV� WLOO� GLJ�� 9LOND� lU� GH� WUH� JUXQGHUQD� VRP� lU� REOLJDWRULVND� I|U� YDUMH�PlQQLVND�DWW�KD�NlQQHGRP�RP"�VNDOO�GX�VlJD��7MlQDUHQ�VNDOO�KD�NlQQHGRP�RP�VLQ�+HUUH��VLQ�UHOLJLRQ�RFK�VLQ�SURIHW�0XKDPPDG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��
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'HQ�I|UVWD�JUXQGHQ�² .lQQHGRP�RP�+HUUHQ
6n�RP�GHW�VlJV�WLOO�GLJ��9HP�lU�GLQ�+HUUH"�VNDOO�GX�VlJD��0LQ�+HUUH�lU�$OOkK��+DQ�VRP� KDU� JHWW� PLJ� RFK� UHVWHQ� DY� VNDSHOVHUQD� QlULQJ� PHG� 6LQ� 9lOVLJQHOVH� RFK�*RGKHW��'HW�lU�+RQRP� MDJ�G\UNDU�RFK� MDJ�KDU� LQJHQ�DQQDQ�VRP� MDJ�G\UNDU�XWRP�+RQRP��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�

�/RY�RFK�SULV�WLOONRPPHU�$OOkK��YlUOGDUQDV�+HUUH����DO�)kWLKDK������$OOWLQJ�XWRP�$OOkK�lU�HQ�GHO�DY�VNDSHOVHQ�RFK�MDJ�lU�HQ�GHO�DY�GHQQD�VNDSHOVH��6n�RP�GHW�VlJV�WLOO�GLJ��+XU�NlQQHU�GX�WLOO�GLQ�+HUUH"�VNDOO�GX�VlJD��*HQRP�+DQV�7HFNHQ�RFK�VNDSHOVHU��)UnQ�+DQV�7HFNHQ�lU�QDWWHQ��GDJHQ��VROHQ�RFK�PnQHQ��2FK�IUnQ�+DQV�VNDSHOVHU�lU�GH�VMX�KLPODUQD�RFK�GH�VMX�MRUGDUQD�RFK�GHW�VRP�ILQQV�L�GHP�RFK�GHW�VRP�ILQQV�PHOODQ�GHP��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�
�%ODQG�+DQV� WHFNHQ� lU� QDWWHQ� RFK� GDJHQ�� VROHQ� RFK�PnQHQ�� )DOO�LQWH�QHG�Sn�HUW�DQVLNWH� LQI|U� VROHQ�� LQWH�KHOOHU� LQI|U�PnQHQ��XWDQ�IDOO� QHG� L� WLOOEHGMDQ� LQI|U�$OOkK� VRP�KDU� VNDSDW� GHP�± RP�GHW� lU�+RQRP�QL�YLOO�G\UND����)XVVLOODW��������

2FK�lYHQ�+DQV��WD�kOk��<WWUDQGH�
�(U� +HUUH� lU� I|UYLVVR� $OOkK� VRP� VNDSDGH� KLPODUQD� RFK� MRUGHQ�XQGHU� VH[� GDJDU�� GlUHIWHU� UHVWH� +DQ� 6LJ� |YHU� 7URQHQ�� +DQ� OnWHU�QDWWHQ�VYHSD�GDJHQ�± GHQ�HQD�I|OMHU�GHQ�DQGUD�L�VQDEE� I|OMG��6RO��PnQH�RFK�VWMlUQRU�O\GHU�+DQV�EXG��6DQQHUOLJHQ�lU�VNDSHOVHQ�+DQV�RFK� EHIDOOQLQJHQ� WLOONRPPHU� +RQRP�� 9lOVLJQDG� YDUH� $OOkK��YlUOGDUQDV�+HUUH����DO�$�UkI������

+HUUHQ�lU�GHQ�HQGH�VRP�G\UNDV�L�VDQQLQJ��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�
�0lQQLVNRU��7LOOEH�HU�+HUUH��VRP�KDU�VNDSDW�HU�RFK�GHP�VRP�OHYGH�I|UH�HU�± Vn�DWW�QL�Pn�IUXNWD�>+RQRP@��+DQ�VRP�KDU�VNDSDW�MRUGHQ�VRP�HQ�YLORSODWV�I|U�HU�RFK�UHVW�KLPOHQ�VRP�HWW�YDOY�RFK�OnWLW�YDWWHQ�VWU|PPD� IUnQ� VN\Q� RFK� GlUPHG� IUDPEULQJDW� IUXNWHU� I|U� HU�I|UV|UMQLQJ��6lWW�GlUI|U�LQWH�PHGJXGDU�YLG�$OOkK¶V�VLGD��Gn�QL�YHW����DO�%DTDUDK���������

,EQ�.DWKvU��UDKLPDKXOOkKX�WD�kOk��VDGH��'HVVD�REMHNWV�6NDSDUH�lU�'HQ�VRP�KDU�UlWW�DWW�G\UNDV���
1nJUD�DY�GH�W\SHU�DY�G\UNDQ�VRP�$OOkK�KDU�EHIDOOW�lU�W�H[�,VOkP��ÌPkQ�RFK�,KVkQ��'lUPHG� lYHQ� 'X�k¶�� .KDZI�� 5DMk¶�� 7DZDNNXO�� 5DJKEDK�� 5DKEDK�� .KXVK����
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.KDVK\DK�� ,QkEDK�� ,VWL�kQDK�� ,VWL�kGKDK�� ,VWLJKkWKDK�� 'KDEK�� 1DGKU� RFK� DQGUD�XW|YHU�GHVVD��EODQG�GH�W\SHU�DY�G\UNDQ�VRP�$OOkK�KDU�EHIDOOW��$OOD�GHVVD�WLOONRPPHU�HQGDVW�$OOkK��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�
�$OOD�PRVNpHU�K|U� WLOO�$OOkK�� Vn�DQURSD�GlUI|U� LQJHQ�YLG�VLGDQ�DY�$OOkK����DO�-LQQ�������

'HQ� VRP� WLOOlJQDU� RFK� ULNWDU� QnJUD� DY� GHVVD WLOO� QnJRQ� DQQDQ� lQ� $OOkK�� lU� HQ�0XVKULN�RFK�HQ�.kILU��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�
�'HQ� VRP� YLG� VLGDQ� DY�$OOkK� nNDOODU� HQ� DQQDQ� JXGRP�± I|U� YDUV��H[LVWHQV�� KDQ� VDNQDU� EHYLV�± VNDOO� VWn� WLOO� VYDUV� HQEDUW� LQI|U� VLQ�+HUUH�� 'HW� VNDOO� LQWH� Jn� GHP� YlO� VRP� I|UQHNDU� VDQQLQJHQ��� �DO�0X
PLQ�Q��������

,�KDGvWKHQ��EHWUlIIDQGH�'X�k¶����'X�k¶�lU�G\UNDQV�VWRPPH��
%HYLVHW��I|U�'X�k
��lU�+DQV��WD�kOk��<WWUDQGH�

�(U�+HUUH�VlJHU���%H�WLOO�0LJ��Vn�VNDOO�-DJ�EHVYDUD�HU��'H�VRP�KnOOHU�VLJ�I|U�JRGD�I|U�DWW�WMlQD�0LJ�VNDOO�Jn�PHG�E|MW�KXYXG�LQ�L�+HOYHWHW����*KkILU�������
%HYLV�I|U�.KDZI�lU�+DQV��WD�kOk��<WWUDQGH�

�1L� VNDOO� LQWH� IUXNWD� GHP� ± IUXNWD� 0LJ�� RP� QL� lU� WURHQGH��� �ÆO��,PUkQ�������
%HYLV�I|U�5DMk¶�lU�+DQV��WD�kOk��<WWUDQGH�

�/nW�YDU�RFK�HQ�VRP�PHG�KRSS�VHU�IUDP�PRW�P|WHW�PHG�VLQ�+HUUH��OHYD� HWW� JRWW� RFK� UlWWVNDIIHQV� OLY� RFK� LQWH� J|UD� QnJRQ� GHODNWLJ� DY�GHQ�G\UNDQ�VRP�KDQ�lJQDU�VLQ�+HUUH����DO�.DKI������
%HYLV�I|U�7DZDNNXO�lU�+DQV��WD�kOk��<WWUDQGH�

�2FK�OLWD�WLOO�$OOkK��RP�QL�lU�VDQQD�WURHQGH����DO�0k¶LGDK�����2FK�+DQV�<WWUDQGH�
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�2FK�GHQ�VRP�OLWDU�WLOO�$OOkK�EHK|YHU�LQJHW�DQQDW�>VW|G@����DW�7DOkT������
%HYLV�I|U�5DJKEDK��5DKEDK�RFK�.KXVK���lU�+DQV��WD�kOk��<WWUDQGH�

�'H� WlYODGH� RP� DWW� J|UD� JRWW� RFK� DQURSDGH� 2VV� PHG� KRSS� RFK�IUXNWDQ� RFK� YLVDGH� 2VV� VWRU� |GPMXNKHW� RFK� XQGHUJLYHQKHW��� �DO�$QEL\k
������
%HYLV�I|U�.KDVK\DK�lU�+DQV��WD�kOk��<WWUDQGH�

�1L�VNDOO�LQWH�IUXNWD�GHP�± IUXNWD�0LJ����DO�0k¶LGDK�����
%HYLV�I|U�,QkEDK�lU�+DQV��WD�kOk��<WWUDQGH�

�9lQG�nWHU�WLOO�$OODK�RFK�XQGHUNDVWD�HU�+RQRP����D]�=XPDU�����
%HYLV I|U�,VWL�kQDK�lU�+DQV��WD�kOk��<WWUDQGH�

�'LJ�G\UNDU�YL�RFK�'LJ�DQURSDU�YL�RP�KMlOS����DO�)kWLKDK�����2FK�L�HQ�KDGvWK���2P�GX�EHU�RP�KMlOS��EH�Gn�$OODK�R�KMlOS��
%HYLV�I|U�,VWL�kGKDK�lU�+DQV��WD�kOk��<WWUDQGH�

�6lJ���-DJ�V|NHU�VN\GG�KRV�PlQQLVNRUQDV�+HUUH�����DQ�1kV��������
%HYLV�I|U�,VWLJKkWKDK�lU�+DQV��WD�kOk��<WWUDQGH�

�1L�EDG�HU�+HUUH�RP�KMlOS�RFK�+DQ�E|QK|UGH�HU����DO�$QIkO����
%HYLV�I|U�'KDEK�lU�+DQV��WD�kOk��<WWUDQGH�

�6lJ�� �0LQ� E|Q� RFK� DOO�PLQ� DQGDNW��PLWW� OLY� RFK�PLQ� G|G� WLOOK|U�$OOkK��YlUOGDUQDV�+HUUH��+DQ�VRP�LQWH�KDU�QnJRQ�YLG�6LQ�VLGD��WLOO�
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GHWWD� KDU� MDJ� NDOODWV� RFK� MDJ� lU� GHQ� I|UVWH� DY� GHP� VRP� KDU�XQGHUNDVWDW�VLJ����DO�$Q�kP������������2FK� IUnQ� 6XQQDK�� �$OOkK� I|UEDQQDU� GHQ� VRP� VODNWDU� I|U� QnJRQ� DQQDQV� VNXOO� lQ�$OOkK¶V��
%HYLV�I|U�1DGKU�lU�+DQV��WD�kOk��<WWUDQGH�

�'H� VRP� VWnU� IDVW� YLG� VLQD� O|IWHQ� RFK� VRP� ElYDU� I|U� GHQ�'DJ� Gn�VNUlFNHQ�VNDOO�|YHUVNXJJD�DOOW����DO�,QVkQ�������
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'HQ�DQGUD�JUXQGHQ�² .lQQHGRP�RP�'HQ�,VODPLVND�5HOLJLRQHQ�PHG�GHVV�EHYLV
'HW� LQQHElU� DWW�PDQ�XQGHUNDVWDU� VLJ�$OOkK�PHG�7DZKvG�� XQGHUNXYDU� VLJ�+RQRP�PHG�O\GQDG�RFK�XQGYLNHU�RFK�DYVYlU�VLJ�IUnQ�6KLUN�RFK�GHVV�IRON��'HWWD�EHVWnU�DY�WUH�QLYnHU��,VOkP��ÌPkQ�RFK�,KVkQ��9DUMH�QLYn�KDU�SHODUH��
,VOkP·V�JUXQGSHODUH�lU�IHP�

7URVEHNlQQHOVHQ� DWW� GHW� LQWH� ILQQV� QnJRQ� YlUG� G\UNDQ� XWRP $OOkK� RFK� DWW�0XKDPPDG� lU� $OOkK¶V� VlQGHEXG�� DWW� I|UUlWWD� E|QHQ�� EHWDOD� DOOPRVDQ�� IDVWD�5DPDGKkQ�RFK�YDOOIlUG�WLOO�$OOkK¶V�+HOLJD�+XV�
%HYLV�I|U�WURVEHNlQQHOVHQ�lU�+DQV��WD�kOk��<WWUDQGH�

�$OOkK�YLWWQDU�± RFK��Vn�J|U��lQJODUQD�RFK�GH�VRP�KDU�NXQVNDS�±DWW GHW�LQWH�ILQQV�QnJRQ�YlUG�G\UNDQ�XWRP�+DQ��8SSUlWWKnOODUHQ�DY�UlWWYLVD�RFK� MlPQYLNW�� LQJHQ�DQQDQ�lU�YlUG�G\UNDQ�lQ�$OODK��GHQ�$OOVPlNWLJH��GHQ�9LVH����ÆO��,PUkQ������
'HVV�EHW\GHOVH�lU�DWW�GHW� LQWH� ILQQV�QnJRQ�VRP�G\UNDV�L�VDQQLQJ�XWRP�$OOkK���'HW�ILQQV�LQJHQ�YlUG�G\UNDQ��I|UQHNDU�DY�DOOW�XWRP�$OODK�$OOkK���8WRP�$OOkK��IDVWVWlOOHU�DWW�G\UNDQ�HQGDVW�WLOONRPPHU�$OOkK��+DQ�KDU�LQJHQ�YLG�VLQ�VLGD�L�6LQ�G\UNDQ��SUHFLV�VRP�+DQ�LQWH�KDU�QnJRQ�YLG�VLQ�VLGD�L�6LWW�+HUUDYlOGH��)|UNODULQJHQ�VRP�W\GOLJJ|U�GHWWD��lU�+DQV��WD�kOk��<WWUDQGH�

�,EUkKvP� WDODGH� WLOO� VLQ� IDGHU� RFK� VLWW� IRON� RFK� VDGH�� �-DJ� DYVYlU�PLJ� DOOW� DQVYDU� I|U� HU� G\UNDQ� �DY� IDOVND� JXGDU��� I|UXWRP�+RQRP�VRP�KDU�VNDSDW�PLJ��RFK�+DQ�VNDOO�OHGD�PLJ�Sn�UlWW�YlJ��2FK�GHVVD�RUG� \WWUDGH� KDQ� I|U� DWW� GH� VNXOOH� EHYDUDV� EODQG� KDQV�HIWHUNRPPDQGH��Vn�DWW�GH�VNDOO�ILQQD�YlJHQ�WLOOEDND����D]�=XNKUXI����������
2FK�+DQV��WD�kOk��<WWUDQGH�

�6lJ�� �%RNHQV� IRON��/nW�RVV� VDPODV�NULQJ�HQ�UHJHO��JHPHQVDP�I|U�RVV�RFK�I|U�HU�± DWW�YL� LQWH�VNDOO�G\UND�QnJRQ�XWRP�$OOkK�RFK�LQWH�VlWWD�QnJRW�YLG�$OOkK¶V�VLGD�RFK�LQWH�HUNlQQD�DQGUD�PlQQLVNRU�VRP�YnUD� KHUUDU� RFK� EHVN\GGDUH� L� $OOkK¶V� VWlOOH��� 2FK� VlJ�� RP� GH�YlQGHU� HU� U\JJHQ�� �9LWWQD� Gn�� DWW� ¶YL� lU� PXVOLPHU¶��� �ÆO� �,PUkQ������
%HYLV� I|U�WURVEHNlQQHOVHQ�DWW�0XKDPPDG�lU�$OOkK¶V�VlQGHEXG��lU $OOkK¶V��WD�kOk��<WWUDQGH�
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�(WW�VlQGHEXG�KDU�QX�NRPPLW�WLOO�HU��XU�HUD�HJQD�OHG��7DQNHQ�DWW�QL�NDQ�GUDEEDV�DY�VWUDII�W\QJHU�KDQV�VLQQH��DOOD�KDQV�RPVRUJHU�JlOOHU�HU��+DQ�|PPDU�I|U�GH�WURHQGH��IXOO�DY�NlUOHN����DW�7DZEDK������
7URVEHNlQQHOVHQ� DWW� 0XKDPPDG lU� $OOkK¶V� VlQGHEXG� EHW\GHU� DWW� PDQ� O\GHU�KRQRP� L� GHW� KDQ�EHIDOOGH�� EHNUlIWDU�GHW� KDQ�XQGHUUlWWDGH�RP��XQGYLNHU�GHW� VRP�KDQ� I|UEM|G� RFK� I|UKLQGUDGH� RFK� DWW� $OOkK� HQGDVW� G\UNDV� Sn� GHW� VlWW� VRP� KDQ�I|UHVNUHY��
%HYLV� I|U� E|QHQ�� DOOPRVHJLYDQGHW� RFK� I|UNODULQJ� DY� 7DZKvG�� lU� +DQV� �WD�kOk��<WWUDQGH�

�0HQ�LQJD�DQGUD�SnEXG�JDYV�GHP�lQ�DWW�G\UND�$OOkK�PHG�UHQ�RFK�XSSULNWLJ�WUR��RFK�DWW�I|UUlWWD�E|QHQ�RFK�DWW�KMlOSD�GH�EHK|YDQGH��'HWWD�lU�GHQ�VDQQD�WURQ����DO�%D\\LQDK�������
%HYLV�I|U�IDVWDQ�lU�+DQV��WD�kOk��<WWUDQGH�

�7URHQGH��'HW�lU�HQ�SOLNW�I|U�HU�DWW�IDVWD��OLNVRP�GHW�YDU�HQ�SOLNW�I|U�GHP�VRP�OHYGH�I|UH�HU�± Vn�DWW�QL�Pn�IUXNWD����DO�%DTDUDK�������
%HYLV�I|U�YDOOIlUGHQ�lU�+DQV��WD�kOk��<WWUDQGH�

�9DOOIlUGHQ� WLOO� +XVHW� lU� HQ� SOLNW� JHQWHPRW� $OOkK� I|U� YDU� RFK� HQ�VRP� KDU� P|MOLJKHW� DWW� JHQRPI|UD� GHQ�� 2FK� GHQ� VRP� EHJnU� RWUR��VNDOO� YHWD� DWW�� $OOkK� lU� 6LJ� 6MlOY� QRJ� RFK� LQWH� EHK|YHU� 6LQ�VNDSHOVH����ÆO��,PUkQ�����
'HQ�DQGUD�QLYnQ�lU�ÍPkQ�

'HQ� RPIDWWDV� DY� GU\JW� VMXWWLR� QLYnHU�� 'HQ� K|JVWD� QLYnQ� lU� \WWUDQGHW� �'HW� ILQQV�LQJHQ YlUG� G\UNDQ� XWRP� $OOkK�� PHGDQ� GHVV� OlJVWD� lU� DWW� PDQ� DYOlJVQDU� QnJRW�VNDGOLJW�IUnQ�YlJHQ��bYHQ�VN\JJKHW�lU�HQ�QLYn�XU�ÌPkQ�'HVV� JUXQGSHODUH� lU� VH[�� $WW� GX� WURU� Sn� $OOkK��+DQV� lQJODU��+DQV� E|FNHU��+DQV�VlQGHEXG��GHQ�<WWHUVWD�'DJHQ�RFK�GHQ�JXGRPOLJD�I|UXWEHVWlPPHOVHQ��GHVV�JRGKHW�RFK�GHVV�RQGVND�
%HYLV�I|U�GHVVD�VH[�JUXQGSHODUH��lU�+DQV��WD�kOk��<WWUDQGH�

�)URPKHWHQ�EHVWnU�LQWH�L�DWW�QL�YlQGHU�HUD�DQVLNWHQ�PRW�|VWHU�HOOHU�YlVWHU��6DQQ�IURPKHW�lJHU�GHQ�VRP�WURU�Sn�$OOkK�RFK�GHQ�<WWHUVWD�GDJHQ��lQJODUQD��ERNHQ�RFK�SURIHWHUQD����DO�%DTDUDK�������
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%HYLV�I|U�I|UXWEHVWlPPHOVHQ�lU�+DQV��WD�kOk��<WWUDQGH�
�9L�KDU�VNDSDW�DOOW�PHG�I|UXWEHVWlPPHOVH����DO�4DPDU�������
'HQ�WUHGMH�QLYnQ�lU�,KVkQ�'HQ� KDU� HQGDVW� HQ� JUXQGSHODUH� RFK� GHQ� lU� �$WW� GX� G\UNDU�$OOkK� VRP� RP�GX� VHU�+RQRP��)|U�lYHQ�RP�GX�LQWH�VHU�+RQRP��Vn�VHU�+DQ�VDQQHUOLJHQ�GLJ���%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�
�$OOkK� lU� PHG� GHP� VRP� IUXNWDU� RFK� VRP� J|U� GHW� JRGD� RFK� GHW�UlWWD����DQ�1DKO��������
�2FK�OLWD�WLOO�GHQ�$OOVPlNWLJH��GHQ�%DUPKlUWLJH��VRP�VHU�GLJ�QlU�GXUHVHU� GLJ�� RFK� QlU� GX� lU� �KRV� GHP�� RFK� GH� IDOOHU� QHG� Sn� VLQD�DQVLNWHQ� L� WLOOEHGMDQ�� +DQ� lU� 'HQ� VRP� K|U� DOOW�� YHW� DOOW��� �DVK�6KX�DUk¶������������

+DQV��WD�kOk��<WWUDQGH�
�9LONHQ� IUnJD� GLQ� XSSPlUNVDPKHW� lQ� ULNWDV� PRW� RFK� YDG� QL� lQ�OlVHU�XU�4XU¶kQHQ�RFK�YLONHW�DUEHWH�QL�lQ�lJQDU�HUD�NUDIWHU�nW�± lU�9L�YLWWQH�WLOO�DOOW�Gn�QL�JULSHU�HU�DQ�PHG�GHW����<�QXV�������

%HYLVHW�IUnQ�6XQQDK�lU�-LEUvO¶V�YlONlQGD�KDGvWK�VRP�UDSSRUWHUDV�DY��8PDU�ELQ�DO�.KDWWkE��UDGKL\k�$OOkKX��DQK���VRP�VDGH�
�0HGDQ�YL�VDWW�KRV�$OOkK¶V VlQGHEXG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��HQ�GDJ��NRP�HQ�PDQ� WLOO�RVV�PHG�P\FNHW�YLWD�NOlGHU�RFK�HWW�P\FNHW�VYDUW�KnU��'HW�V\QWHV� LQJD�WHFNHQ�Sn�KRQRP�DWW� KDQ� YDU� UHVDQGH��RFK� LQJHQ�DY�RVV�NlQGH� LJHQ�KRQRP��+DQ�VDWWH� VLJ� KRV� SURIHWHQ� �VDOOk� $OOkKX� �DOD\KL ZD� VDOODP�� RFK� SODFHUDGH� VLQD� NQlQ�LQWLOO�KDQV�NQlQ�RFK�KDQ�ODGH�VLQD�KDQGIODWRU�Sn�KDQV�OnU��+DQ�VDGH���0XKDPPDG��XQGHUUlWWD�PLJ�RP�,VOkP���$OOkK¶V�VlQGHEXG��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��VDGH���,VOkP�lU� DWW� GX� YLWWQDU� DWW� GHW� LQWH� ILQQV�QnJRQ� YlUG�G\UNDQ�XWRP�$OOkK�RFK�DWW�0XKDPPDG�lU�$OOkK¶V� VlQGHEXG�� DWW�GX� I|UUlWWDU�E|QHQ��EHWDODU�DOOPRVDQ�� IDVWDU�5DPDGKkQ�RFK�YDOOIlUGDU�WLOO�+XVHW��.D�EDK��RP�GX�KDU�P|MOLJKHW�DWW�JHQRPI|UD�GHW�� +DQ� VDGH�� �'X� KDU� WDODW� VDQQLQJ��� 9L� EOHY� I|UYnQDGH� |YHU� DWW� KDQ� IUnJDGH�KRQRP�RFK�VHGDQ�EHNUlIWDGH�DWW�KDQ�WDODW�VDQQLQJ��+DQ�VDGH���8QGHUUlWWD�PLJ�RP�ÌPkQ���+DQ�VDGH���$WW�GX�WURU�Sn�$OOkK��+DQV�lQJODU��+DQV�E|FNHU��+DQV�VlQGHEXG��GHQ�<WWHUVWD�'DJHQ�RFK� I|UXWEHVWlPPHOVHQ��GHVV� JRGKHW�RFK�RQGVND���+DQ� VDGH���'X�KDU�WDODW�VDQQLQJ���+DQ�VDGH���8QGHUUlWWD�PLJ�RP�,KVkQ���+DQ�VDGH���$WW�GX�G\UNDU�$OOkK�VRP�RP�GX�VHU�+RQRP��)|U�lYHQ�RP�GX�LQWH�VHU�+RQRP��Vn�VHU�KDQ�VDQQHUOLJHQ�GLJ���+DQ�VDGH���8QGHUUlWWD�PLJ�RP�'HQ�<WWHUVWD�6WXQGHQ���+DQ�VDGH���'HQ� VRP� lU� WLOOIUnJDG� RP� GHQ�� YHW� LQWH� PHU� lQ� GHQ� VRP� IUnJDU��� +DQ� VDGH��
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�8QGHUUlWWD� PLJ� RP� GHVV� WHFNHQ��� +DQ� VDGH�� �$WW� WMlQDULQQDQ� I|GHU� VLQ�KlUVNDULQQD��RFK�DWW�GX�VHU�GH�EDUIRWD��QDNQD�RFK�XWIDWWLJD�InUKHUGDUQD�WlYOD�L�DWW�E\JJD�K|JD�E\JJQDGHU���+DQ���8PDU��VDGH���6HGDQ�JLFN�KDQ�RFK�YL�I|UEOHY�VLWWDQGH�HQ� OnQJ� VWXQG�� 'lUHIWHU� VDGH� KDQ�� ��8PDU�� 9HW� GX� YHP� GHQ� IUnJDQGH� YDU"�� -DJ�VDGH���$OOkK�RFK�+DQV�VlQGHEXG�YHW�ElWWUH���+DQ�VDGH���'HW�YDU�-LEUvO�VRP�NRP�WLOO�HU�I|U�DWW�OlUD�HU�HU�UHOLJLRQ��
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'HQ�WUHGMH�JUXQGHQ�² .lQQHGRP�RP�HU�SURIHW�0XKDPPDG�
+DQ�lU�0XKDPPDG�ELQ��$EGLOOkK�ELQ��$EGLO�0XWDOOLE�ELQ�+kVKLP��+kVKLP�lU�IUnQ�VWDPPHQ� 4XUD\VK�� 4XUD\VK� lU� IUnQ� DUDEHUQD� RFK� DUDEHUQD� lU� IUnQ� ,VPk�vO¶V��,EUkKvP� DO�.KDOvO¶V� VRQ�� DYNRPPD� ± Pn� GH� K|JVWD� YlOVLJQHOVHQ� RFK� IUHGHQ� YDUD�PHG�KRQRP�RFK�PHG�YnU�SURIHW��+DQ�EOHY� VH[WLRWUH� nU� JDPPDO�� YDUDY� I\UWLR� I|UH�SURIHWNDOOHW�� RFK� WMXJRWUH� nU� VRP� SURIHW� RFK� VlQGHEXG�� +DQ� EOHY� SURIHW� PHG��9HUVHQ�� �/lV��� RFK� VlQGHEXG�PHG� �.DSLWOHW�� �'HQ� LQVYHSWH���+DQV� KHPVWDG� YDU�0DNNDK� RFK� $OOkK� VNLFNDGH� KRQRP� I|U� DWW� YDUQD� I|U� 6KLUN� RFK� I|U� DWW� NDOOD� WLOO�7DZKvG��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�

�'X� VRP� VYHSHU� LQ� GLJ�� 5HV� GLJ� RFK� YDUQD��2FK�SULVD�GLQ�+HUUHV�PDMHVWlW�� 2FK� UHQD� GLWW� KMlUWD�� 2FK� IO\� IUnQ� DOO� KHGQLVN� VPLWWD���1lU�GX�JHU��JH�LQWH�I|U�DWW�In�QnJRW�WLOOEDND��2FK�KD�WnODPRG�RFK�I|UGUDJ�I|U�GLQ�+HUUHV�VNXOO����DO�0XGGDWKWKLU���������
%HW\GHOVHQ�DY��5HV�GLJ�RFK�YDUQD���lU�DWW�KDQ�VNXOOH�YDUQD�I|U�6KLUN�RFK�NDOOD�WLOO�7DZKvG�� �2FK� SULVD� GLQ�+HUUHV�PDMHVWlW��� lU� DWW� KDQ� I|UKlUOLJDGH� RFK� ORYSULVDGH�+RQRP�JHQRP�7DZKvG���2FK�UHQD�GLWW�KMlUWD���lU�DWW�GX�UHQDU�GLQD�KDQGOLQJDU�IUnQ�6KLUN�� �2FK� IO\� IUnQ� DOO� KHGQLVN� VPLWWD��� +HGQLVN� VPLWWD� lU� DYJXGDU�� $WW� PDQ�OlPQDU� GHQ�� LQQHElU� DWW�PDQ�XQGYLNHU� GHQ� RFK� DWW�PDQ� DYVYlU� VLJ� IUnQ�GHQ� RFK�GHVV�IRON��'HWWD�JHQRPI|UGH�KDQ�L�WLR�nU�PHG�DWW�NDOOD�WLOO�7DZKvG��(IWHU�WLR��nU��WRJV�KDQ�XSS�WLOO�KLPOHQ�RFK�GH�IHP�GDJOLJD�E|QHUQD�nODGHV�KRQRP��,�WUH�nU�I|UUlWWDGH�KDQ�E|QHQ�L�0DNNDK�RFK�EOHY�GlUHIWHU�EHRUGUDG�DWW�HPLJUHUD�WLOO�0DGvQDK�(PLJUDWLRQ� IUnQ� HWW� RWURJHW� ODQG� WLOO� ,VOkPLVNW� ODQG� lU� nODJG� GHQQD�8PPDK� RFK�NRPPHU�Vn�DWW�I|UEOL�IUDP�WLOOV�DWW�'HQ�<WWHUVWD�6WXQGHQ�WUlGHU�LQ��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�

�1lU� lQJODUQD� VDPODU� LQ� �VMlODUQD� IUnQ�� GHP� VRP� lQQX� L�G|GV|JRQEOLFNHW� EHJnU� RUlWW� PRW� VLJ� VMlOYD�� VNDOO� GH� IUnJD�� �+XU�YDU�HU�EHOlJHQKHW"��2FK�Gn�GH�VYDUDU���3n�MRUGHQ�YDU�YL�VYDJD�RFK�I|UWU\FNWD���VNDOO�GH��lQJODUQD��VlJD���9DU�LQWH�$OOkK¶V�MRUG�YLG�QRJ�Vn� DWW� QL� NXQGH� HPLJUHUD� Sn� GHQ"�� +HOYHWHW� VNDOO� EOL� GHVVD��PlQQLVNRUV��VLVWD�KHPYLVW�± HWW� L�VDQQLQJ�HOlQGLJW�VOXW��7LOO�GHP�VNDOO�LQWH�UlNQDV�GH�VYDJD�RFK�I|UWU\FNWD�± PlQ��NYLQQRU�RFK�EDUQ�± VRP�LQWH�NXQGH�EU\WD�XSS�RFK�VRP�YDU�RVlNUD�RP�YlJHQ��I|U�GHP�ILQQV� KRSSHW� RP� $OODKV� I|UOnWHOVH� ± $OODK� XWSOnQDU� RFK� I|UOnWHU�P\FNHQ�V\QG����DQ�1LVk¶���������
DO�%DJKDZv��UDKLPDKXOOkKX�WD�kOk��VDGH�
�$QOHGQLQJHQ� WLOO� DWW� GHQQD� 9HUV� XSSHQEDUDGHV�� YDU� GH�0XVOLPHU� L�0DNNDK� VRP�LQWH�KDGH�HPLJUHUDW��Vn�$OOkK�WLOOWDODGH�GHP�L�WURQV�QDPQ���
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%HYLV�I|U�+LMUDK�IUnQ�6XQQDK��lU�KDQV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��\WWUDQGH��+LMUDK� NRPPHU� LQWH� DWW� XSSK|UD� I|UUlQ� 7DZEDK� XSSK|U�� 2FK� 7DZEDK� NRPPHU�LQWH�DWW�XSSK|UD�I|UUlQ�VROHQ�JnU�XSS�IUnQ�YlVWHU��
(IWHU� DWW� KDQ� KDGH� VODJLW� VLJ� QHU� L� 0DGvQDK�� nODGHV� KDQ� GH� |YULJD� ,VOkPLVND�I|UHVNULIWHUQD�� VRP�JLYDQGHW� DY� DOOPRVD�� IDVWDQ�� YDOOIlUGHQ�� E|QHXWURS�� -LKkG��DWW�EHRUGUD�GHW�JRGD�RFK�I|UEMXGD�GHW�RQGD��RFK�UHVWHQ�DY�GH�,VOkPLVND�I|UHVNULIWHUQD��'HWWD�JHQRPI|UGH�KDQ�L�WLR�nU��'lUHIWHU�GRJ�KDQ�PHQ�KDQV�UHOLJLRQ�ILQQV�NYDU�± Pn�$OOkK¶V�YlOVLJQHOVH�RFK�IUHG�YDUD�PHG�KRQRP�
'HWWD� lU� KDQV� UHOLJLRQ�� 'HW� ILQQV� LQJHW� JRWW�� I|UXWRP� DWW� KDQ� YLVDGH� GHW� I|U�8PPDKQ��RFK�GHW�ILQQV�LQJHQ�RQGVND��I|UXWRP�DWW�KDQ�YDUQDGH�8PPDKQ�I|U�GHQ��'HW�JRGD�VRP�KDQ�YLVDGH�YDU�7DZKvG�RFK�DOOWLQJ�DQQDW�VRP�$OOkK�lOVNDU�RFK�lU�Q|MG�PHG��2FK�GHW�RQGD�VRP�KDQ�YDUQDGH�I|U�lU�6KLUN�RFK�DOOWLQJ�DQQDW�VRP�$OOkK�KDWDU�RFK�I|UNDVWDU��
$OOkK� VlQGH�KRQRP� WLOO� DOOD�PlQQLVNRU� RFK�$OOkK�nODGH�DOOD� VNDSHOVHU�± -LQQ�RFK�PlQQLVNDQ�± DWW�O\GD�KRQRP��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�

�6lJ� �0lQQLVNRU��-DJ�lU�$OOkK¶V�VlQGHEXG���XWVlQG��WLOO�HU�DOOD�����DO�$�UkI�������
0HG�KRQRP�IXOOERUGDGH�$OOkK�UHOLJLRQHQ��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�

�'HQQD� GDJ� KDU� -DJ� IXOOERUGDW� HU� UHOLJLRQ� RFK� VNlQNW� HU� 0LQ�YlOVLJQHOVH� L� IXOODVWH�PnWW�� -DJ�KDU� EHVOXWDW� DWW� ,VODP� VND� YDUD� HU�UHOLJLRQ����DO�0k¶LGDK�����
%HYLV�I|U�KDQV��VDOOk�$OOkKX��DOD\KL�ZD�VDOODP��G|G�lU�+DQV��WD�kOk��<WWUDQGH�

�'X�VNDOO�G|��RFK�GH�VNDOO�G|��2FK�WLOO�VLVW��Sn�8SSVWnQGHOVHQV�GDJ��VNDOO� WYLVWHQ�PHOODQ�HU�DYJ|UDV�LQI|U�HU�+HUUH����D]�=XPDU�����������
(IWHU� DWW�PlQQLVNRUQD� KDU� G|WW�� NRPPHU�GH� DWW� XSSVWn��%HYLVHW� lU�+DQV� �WD�kOk��<WWUDQGH�

�$Y� GHQQD� �MRUG�� KDU� 9L� VNDSDW� HU� RFK� WLOO� GHQ� OnWHU� 9L� HU� YlQGD�WLOOEDND�RFK�XU�GHQ�VNDOO�9L�In�XW�HU�lQQX�HQ�JnQJ����7D�+D�������
2FK�+DQV��WD�kOk��<WWUDQGH�

�$OOkK�KDU�OnWLW�HU�Yl[D�XSS�VRP�SODQWRU�XU�MRUGHQ��'lUHIWHU�VNDOO�+DQ� OnWD� HU� nWHUI|UHQDV� PHG� GHQ� RFK� +DQ� VNDOO� nWHU� LJHQ�IUDPEULQJD�HU��XU�GHQ�����1�K����������
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(IWHU� 8SSVWnQGHOVHQ� NRPPHU� GH� VWn� DQVYDULJD� RFK� EHO|QDV� L� HQOLJKHW� PHG� VLQD�JlUQLQJDU��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�
�$OOW�GHW�VRP�KLPODUQD�U\PPHU�RFK�DOOW�GHW�VRP�MRUGHQ�ElU�WLOOK|U�$OOkK�� +DQ� NRPPHU� DWW� VWUDIID� GHP� VRP� J|U� RQW� L� HQOLJKHW� PHG�GHUDV� KDQGOLQJDU� RFK� EHO|QD� GHP� VRP� J|U� JRWW� PHG� GHW� K|JVWD�JRGD����DQ�1DMP�������

'HQ� VRP� I|UQHNDU�8SSVWnQGHOVHQ� KDU� JMRUW� VLJ� VN\OGLJ� WLOO�.XIU�� %HYLVHW� lU�+DQV��WD�kOk��<WWUDQGH�
�'H� VRP� I|UQHNDU� VDQQLQJHQ� SnVWnU� DWW� GH� LQWH� VNDOO� XSSYlFNDV�IUnQ�GH�G|GD��6lJ��9LG�PLQ�+HUUH��+HOW�YLVVW�VNDOO�QL�nWHUXSSYlFNDV�RFK�Gn�VNDOO�QL�In�YHWD�YDG�QL�KDU�JMRUW��'HWWD�lU�OlWW�I|U�$OODK����DW�7DJKkE�Q������

$OOkK� VNLFNDGH� DOOD� VlQGHEXG� VRP� EXGElUDUH� DY� JODGD� Q\KHWHU� RFK� VRP� YDUQDUH��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�
�6lQGHEXG� VRP� I|UGH� PHG� VLJ� HWW� JODWW� EXGVNDS� RP� KRSS� RFK�YDUQDQGH� RUG�� I|U� DWW� PlQQLVNRUQD�� HIWHU� �DWW� KD� K|UW��VlQGHEXGHQ�� LQWH� VNDOO� NXQQD� XUVlNWD� VLJ� LQI|U� $OOkK�� $OOkK� lU�$OOVPlNWLJ��9LV����DQ�1LVk¶�������$OOkK�KDU�VNLFNDW�VlQGHEXG� WLOO�DOOD� IRON�� IUnQ�1�K�WLOO�0XKDPPDG�� I|U�DWW�EHIDOOD�GHP�WLOO�DWW�G\UND�HQGDVW�$OOkK�RFK�I|U�DWW�I|UEMXGD�GHP�DWW�G\UND�7kJK�W��%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�
�7LOO� YDUMH� VDPIXQG� KDU� 9L� OnWLW� HWW� VlQGHEXG� NRPPD� �I|U� DWW�I|UNXQQD����'\UND�$OOkK�RFK�KnOO�HU�ERUWD�IUnQ�GHW�7kJK�W�����DQ�1DKO�������

$OOkK�KDU�nODJW�DOOD�WMlQDUH�DWW�I|UQHND�7kJK�W�RFK�DWW�LVWlOOHW�WUR�Sn�$OOkK��,EQ�XO�4D\\LP��UDKLPDKXOOkKX�WD�kOk��VDGH�
�7kJK�W�lU�GHQ�VRP�WMlQDUHQ�|YHUVNULGHU�VLQD�JUlQVHU� I|U��YDUH�VLJ�GHW�lU�HQ�VRP�G\UNDV��I|OMV�HOOHU�O\GV���
'HW�ILQQV�PnQJD�7DZkJKvW��'H�IHP�VW|UVWD�lU���� ,EOvV��Pn�$OOkK�I|UEDQQD�KRQRP���� 'HQ�VRP�G\UNDV�RFK�lU�Q|MG�PHG�GHW���� 'HQ�VRP�NDOODU�IRONHW�WLOO�DWW�G\UND�KRQRP���� 'HQ�VRP�SnVWnU�VLJ�LQQHKD�NXQVNDS�RP�GHW�RV\QOLJD��
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�� 'HQ�VRP�G|PHU�PHG�QnJRW�DQQDW�lQ�PHG�GHW�VRP�$OOkK�KDU�XSSHQEDUDW��
%HYLVHW�lU�+DQV��WD�kOk��<WWUDQGH�

�7YnQJ� VNDOO� LQWH� I|UHNRPPD� L� WURVIUnJRU�� 9DG� VRP� lU� UlWW�KDQGODQGH� lU� QX� NODUW� VNLOW� IUnQ� IHO� RFK� V\QG��'HQ� VRP� I|UQHNDU�7kJK�W� RFK� VRP� WURU� Sn� $OOkK�� KDU� VDQQHUOLJHQ� YXQQLW� HWW� VlNHUW�IlVWH� VRP� DOGULJ� JHU� YLND�� $OOkK� K|U� DOOW�� YHW� DOOW��� �DO�%DTDUDK�������
'HWWD� lU� EHW\GHOVHQ� DY� �'HW� ILQQV� LQJHQ� YlUG� G\UNDQ� XWRP� $OOkK��� ,� HQ� KDGvWK�QlPQV�GHW�
�,VOkP�lU�KXYXGDQJHOlJHQKHWHQ��E|QHQ�lU�GHVV�SHODUH�RFK�-LKkG�Sn�$OOkK¶V�9lJ�lU�GHVV�K|JVWD�WRSS��
$OOkK� YHW� ElWWUH� RFK�Pn� $OOkK¶V� IULG� RFK� YlOVLJQHOVH� YLOD� |YHU�0XKDPPDG�� KDQV�IDPLOM�RFK�KDQV�I|OMHVODJDUH�
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